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 Washington õ This afternoon, in a rather contentious meeting,                Congressman Olver pressed DOE Secretary Richardson to release oil                from the US Strategic Petroleum Reserve (SPR). Richardson said the                Administration is not inclined to release oil from the reserves                because the reserves are to be used in ûextreme supply emergenciesú                and that the current crisis of high prices does not constitute a                supply emergency. 

ûI have yet to hear a credible reason for not using the SPR,ú Olver                argued. ûPeople are suffering, families are going without heat,                and businesses that depend on diesel fuel are going under. The people                of Massachusetts should not have to carry the burden of high costs                that are a result of a series of bad decisions made by oil companies.ú              

Richardson indicated that the Administration was prepared to make                an announcement in the next few days indicating that additional                Low-Income Home Energy Assistance Program (LIHEAP) funding would                be released, and that they were working on improving access and                transportation problems that have added to the crisis. However,                Richardson said that tapping into the SPR reserves would constitute                an artificial manipulation of market forces.&nbsp; Olver, who was                joined by a dozen New England members, told Richardson that they                were concerned about price fixing and that Richardson should release                oil to ûcorrect the market forcesú that are gouging people and businesses                all across Massachusetts and New England.              

At the conclusion of the meeting, the bipartisan group of Members                indicated that their next step is to meet with the President to                further push for releasing oil from the SPR, and to hold investigative                hearings on price fixing issues.              

The Secretary will also meet with oil suppliers and affected parties                in Boston next week to determine what additional steps should be                taken, and what should be done to ensure that this crisis is averted                in the future.              
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